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F.No 13016/40/2009-CA-1
Government of India
Ministry of Coal

-----

New Delhi. dated 3" December. 2012
To

|. The Chairmar-oum-Managing Director
M/s Assam Mineral Development Corporation;
RP Road. Dispur,
Guwahati 781006,

2. The Chairman-cum-Managing Director,
M/s Meghalaya Mineral Development Corporation,
Barik Main Road. Shillong-793001.

The Chairman-cum-managing Director
M/s Tami}l Nadu Electricity Board.
N.P.K.R.R., Maaligai,

Eleciricity Avenue,

800, Anna Salai.

Chennai-600002.

}...-J

4, The Chairman-cum-Managing Director,
M/s Odisha Mining Corporation,
Bhubaneswar-751001,

Odisha.

Sub: De-allocation and encashment/invoking of 50% Bank Guarantee in respect of
Mandakini B Coal block allocated to M/s Assam Mineral Development Corporation M/s
Meghalaya Mineral Development Corporation M/s Tamil Nadu Electricity Board and M/s
Odisha Mining Corporation

Sir,
1 am directed to refer 1o Minisiry of Coal’s allocation lener No 13016/8/2007-CA-1 dated
25™ July, 2007 (Annexure-) and 1o this Ministry’s show cause notice number 13011/22/2012-
{I& [ dated 2 May 2012 (Annexure-1T) and to your reply to the show cause notice, your
presentation ‘made / documents before the Inter-Ministenal Group (IMG ) in respect of
Mandakini B coal block and the status note on the development of the block prepared by Coal
Controller and Ministry of Coal on the above subject.
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Mandakini B coal block was allocated on vide letter No. 13016/82007CA-] dated
25.07.2007 in pursuance of Section 3(3)(a)(i) of the Coal Mines (Nationalisation) Act. 1973 to
M/s Assam Mineral Development Corporation M/s Meghalaya Mineral Development
Corporation M/s Tamil Nadu Electricity Board and M/s Odisha Mining Corporation o
meet their coal requirement of respective proposed power planis mentioned in the allocation
letter subject 1o the terms and conditions of the said allocation letter

3. Inrespect of Bank Guarantee, the allocation letter has clearlv mentioned that M/s Assam
Mineral Development Corporation M/s Meghalaya Mineral Development Corporation
M/s Tamil Nadu Electricity Board and M/s Odisha Mining Corporation shall submit a bank
guarantee for Rs. 97.50 crores (equal to one vedr's rovalty amount based on mine capacity of
13 mipa assessed by CMPDIL, grade of coal and the weighted average royalty (@ Rs. 65 per
tonne) within three months from the date of issue of this letter. Subsequently, upon approval of

mining plan, the Bank Guarantee amount will be modified based on the final peak'rated
capacity of the mine.

50% of sthe bank guarantee shall be linked to the milesiones (1ime schedule) set for
development of captive block, and the remaining 56% 1o the guaranteed production, The
bank guarantes shall be liable to be encashed in the following eventuality:

(1) There shall be annual review of progress achieved by an allocatee company. In
the event of lapses. if anv, in the achievements vis-3-vis the milestones set for
that vear, & proportionate amourit shall be enchased and deducted from the bank
guarantee.

(ii)  Once production commences; in case of any lag in the production of coal/lignite,
a percentage of the bank guarantee amoum will be deducted for the vear, This
percentage will be equal 1o the percemtage of deficit in production for the vear
with respect to the rated’peak capacity is 100, and actual production is 33, then (
50-35)100 X 100 = 15% will lend to deduction of 15 % of the original bank
guarantee amount, the block shall be liable for de-allocation’ cancellation of
mining lease.

(iti)  Theallocation shall ensure that the bank guaraniee remains valid at all times tll
the mine reaches its rated capacity or till the bank guarantee is exhausted. Any
lapses on this court shall lead to de-allocation’cancellation of mine lease.

4. The progress of allocated coal block as well as linked/associmed end use project has been
reviewed by the Ministry through a Imter-Ministerial Review Committee from time to time
wherein the allocatee company give presentation in respect of the development made by the
company with reference 1o the milestones prescribed in the allocanion letter during which it was
noted as following:-



In the Review meeting held on 25/26.03.2008 it was noted that JV was not formed.

Except Meghalaya others signed MoU. The Bank Guarantee (BG) not submitted.

In the Review meeting held on 15/16.10.2008 it was noted that the block is

Regionally Explored (RE) block. Applied for PL. Joint Venture Company not

formed. Assured to submit BG by November, 2008,

In the Review Meeting held on 22/23.06.2009, it was noted that JV company formed.

but it is reported that BG could not furnished due 1o the reasons that all the partners

are not coming forward. For exploration, the company intending to place order 10

CMPDIL. The matter will be decided in the next Board Meeting. However,

exploration is expected to stant by Oectober, 2009. FC. EMP, ML and LA are pending.

Progress is very slow. Company assured that BG is submitted by July, 2009.

iv)  In the Review Meseting held on 20/21.07.2010, it was noted that RE block. BG was
submitted. JVC was formed. Grant of PL was pending with Govt. of Odisha. Out of
the 6 board meeting 3 have been adjoumed. Chairman expressed dissatisfaction with
the overall progress of the block. Chairman asked to verify whether BG is submitted
by JVC to CCO. Chairmun also advised 1o surrender the block if JV is not werkable.
CCO confirmed that JVC has subminied BG. The Committee decided to issue show
cause notice for de-alloeation. On the basis of reply subminied by the companies. the
Committee recommendsd to issue & waming letter.

V) In the Review Meeting held on 11/12.01,2012, it was noted that Forest clearance,
Mining Lease and Land acquisition are pending. RE Block. Permission of DFO for 3
no, of borsholes oblained. PL is vet 10 be oblained. 33% of rejects based free power
to State Govt. is the mamn issue. MP approval was pending. Board 1o take decision
with State Govi. over land issue, Land acquisition not vet started, The company was
issued the show cause notice vide this Ministry's letter No. 1301622/2012-CA-]
duted 2 May, 2012, The company furnished their reply to the show cause notice.

5. In the meantime, the Government has st up an Inter-Ministerial Group (IMG) on
21.06.2012 under the Chairpersonship of Additional Secretary (Coal), Ministry of Coal having
members from Ministry of Power, Ministry of Stweel, Ministry of Commerce & Industry,
Department of IPP, Ministry of Law and Justice, Department of Legal Affairs, Department of
Economic Affairs. The IMG has been given the mandate to review the progress of development
of allocated coal blocks and associated end use projects and 1o recommend action including de-
allocation, if required.

6, The case of the allocatiee company was referred to the IMG. Accordingly, the IMG gave an
opportunity to the allocatee companies to make the presentation before it on the progress of
development of allocated coal blocks and associated end use project, The representatives of the
allocatee company gave presentation on 9" October, 2012 before the IMG. The IMG
considered the presentation, the status note of the Mandakini B ceal block and associated EUP
prepared by Ministry of Coal and Coal Controller’s Organization (Annexure-III). The progress
of development of the block with reference 10 the milestones and their achievement is as under:-
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Mile Stones Schedule date of Actual date | Slippage in | Remarks
Completion of YY/MM ason
_ | Completion | 062012
Purchase of GR 25.10.2009 (27 Pending 2Y1s 8 Months | Due 10 regionally
Months) explored.
Submission of Bank 25.10.2007 31.7.2009 1Yr 9 Months.
' Guarantee 3 months from GR)
| Mining Lease 25.01.2010 Pending 2Yrs 5 Months
Application 2 months from GR) )
Submission of Mining | 25.4.2010 Pending | 2Yrs Zmonths
Plan 6 months from GR)
Approval of Mining 25.6.2010 | Pending 2Years
Plan 8 months from GR) | !
Application of 25.8.2010  Pending 1Yr 10 Months |
Previous approval 10 months from GR) |
Granting of Previous 25.9.2010 Pending 1 ¥Yr 9 Months |
approval 11 months from GR) !
Application of Forest | 25.10.2010 Pending 1Y 8 Months
| ¢learsnce 12 months from GR)
Grant of Forest 25.4.2011 Pending I v7rs 2 months
| Clearance 18 months from GR)
' Application EMP 25.10.2010 Pending 1Yr 8 Months
Clearance |2 months from GR)
Grant of EMP | 2542011 Pending lyrs 2 months |
Clearance 18 months from GR)
Gram of Mining Lease | 25.10.2011 Pending - 8 Months
24 months from GR) _
Application of Land 25.5.2011 Pending ' 1year 1 months |
Acquisition 19 months from GR) {
Completion of Land 25.10.2012 Pending - |
Acguisition | 36 months from GR) |
Application for 2522013 Pending - |
opening permission | 40 months from GR) | |
Grant of Opening 2532013 | Pending -
| permission 41 months from GR)
| Praduction 25.4.2013 (42 Pending - Considering that
Months from GR) coal production from |
| | OC will be started
| { i | first.

T After detailed deliberations, the IMO obszrved as under;

"ASSAM MINERAL DEVELOPMENT CORPN., MEGHALAYA MINERAL DEV. CORPN. &
TAMIL NADU ELECTRICITY BOARD {(MANDAKINI 8]
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The IMG considered the terms and conditions of allocation, the show cause notice
issued, the reply and the presentation made by the company along with the status paper placed
before the IMG. The IMG noted that this is a regionally explored block and more than 5 years
have elapsed from the date of aliotment i.e. 25.7.2007. JV has been incorporated on 9.2.2009,
IMG noted that one of the allocatee companies, namely Odisha Mining Corpn. Ltd. applied
for PL on 23.10.2007. This was refused by the Collector, Angul and a fresh application for PL
was filed by the JV company on 12.8.2009. However, no PL has been obtained as yet.
Thereafter there is no progress either in the development of coal block or in development of
linked end-use power projecis. As per the CA certificate, the JV company, pending grant of
PL, has incurred expenditure mostly on administrative expenses and BG fee. It is further
stated that pending detailed exploration in the allotted block, detailed investment planning is
yvet to be made. The normative date for stari of production is 25.4.2013. No indication was
given for expected date for start of production from the coal block.

IMG noted that the development of the block is still at the stage of obtaining PL.
Though a PSU of the concerned State Government in which the coal block is located is itself
one of the allocatees, they have not been able 1o pursue the necessary clearances. Investment
made in coal block as well as end-use planis is negligible. Even the location of most end-use
plants is yet to be decided. In view of the unsatisfactory progress in development of coal mine
and end-use plants and taking inte account all factors, the IMG recommends that the coal
block may be de-allocated in accordance with the terms and conditions of the letter of
allacation.

The IMG noted that the allocation letter prevides for 30% deduction linked to
milestones and 30% to the guaranteed production, once production commences. In view of
this the IMG recommends that 50% of the BG related to development of the coal block may be
Jorfeited.”

8. The recommendation of the IMG has since been considered and accepted by the
Government.

9. Accordingly, Mandakini B coul block allocated to M/s Assam Mineral Development
Corporation M/s Meghalava Mineral Development Corporation M/s Tamil Nadu
Electricity Board and M/s Odisha Mining Corporation is de-allocated. The company shall
not be eligible for allocation of coal block i lisu of the de-allocated coal blocks. The Bank
Guarantee (BG) as per recommendation of the IMG as mentiongd in para 6 above to the extent of
Rs.48.75 crore (Rupees forty eight crores and seventy five lakhs only) (i.e. 30% of the BG
related to development of the coal block) be invoked and be deposited with the Government in
the relevant head of Account. Remaining BG may be returned.

Yours faithfully,

(A. Sanjay EZiy}

Under Secretary 1o the Govi. of India



copy 1o:-

1. The Chief Secretary, Government of Assam, Dispur, Guwahati.
2. The Chief Secreury, Government of Meghalaya, Secretariat, Shillong.
3. The Chief Secretary. Government of Odihsa, Bhubneswar.
4. The Chief Secretary, Government of Tamil Nadu, Secretariat, Chennai.
5. The Secretary, Ministry or Power. Shram, Shakti Bhawan, New Delhi.
6. The Chairman, Coal India Limited, 10-Netaji Subhash Road, Kolkata,
7. The Coal Controller’s Organisation. 1, Council House Sireet, Kolkata with the direction
1o invoke the bank guarantee as mentioned above and return the remaining bank guarantee.
‘/87" NIC Cell, Ministry of Coal for placing the letter on the Website of Minisirv of Coal.



Annesoine T

F.Ne. 13018/8R2007-CA-]
Government of Indiz
Miriistry of Coal

New Delhi, the 25t July, 2007

Te
4(i) The Manaaing (ii) The Meanaging | (if)) Chzirman, (iv) The Manzxing
Dirsclor, Asszm Director; Meghalaye | Tamil Nade Director, Orisss
: Mineral Dev. Carp,, | Mingrzl Dey. Corp., | Electnicity Boart, Miminz Cesporation
' R P Rozd, Dispu, Barik Main Rozd, NPAERE [12., Bhubneswar.
: Guwahzti 781 006 | Shillong 723 001 Mezaligai, Elestricity
- Avenis BOD, Anne
Zalgi, Chems 600
| 002 |

Subject: Alloc=tion of Masdakini B coal bleck 1 Assam Minzral Development Corporation,

3 (AMDCL), Meghalaye-Mmesz| Dav. Comporation (MMDC), Temil Nacu Electncity Bod
; (TNEB)2nd Orisss Mining Corgoration Lid (OMCL)
i
I &m dirzeted o TsR7 w0 the leiters ac mentionsd below from' Asssm Miness!
} Development Egrooration. (AMEE), Mezhaleya Minera!l Dav, Coprgtion (MMDO), Tamil
3 Nedu Electricity Board (TNEB) end Orisse Mining Compargtion 11d (OMCL) onthe sbove
subjsci =nd 10/convey the ‘in prinoiple’ consent of Government of Incis ta thewerkiag of
= Mandakini B (1200 MT) coz! 5lotk = undar:
SiNo | Nem= of  ihs | RzizmenceNo. End useProjest Neme | Shere  of
| Epplicant o || resErves
| SompEny - LT .
i Assem-Minere! | AMDOPRIINTL | Proposed powsr ;zm 300 I‘.
Development $21 ¢212d 19.01.07 | of 1200 MW canacity |
3 Corparzatios 2 | ‘
(AMDC) |
% 2 Megnzlaya MMDC/TRA/EZ | “111"&. power plent of | 300
3 { Mineral 006-3156  dated | 2160 MW
Develooment 17012007
£ Cerporatian
MMDC)
3. Temil Nadu SEM/CorUE3/AL! | Preposed capaciy | 300
: Electricity Board | F.Cap.Mine/D gddition &F 2300 MW
; (INEB) 335/08 deted | & thz existing plants
33 | 22/11/2006
: ':: g Orisse Mining Progosad power plants | 300
1 Corporation 7 dated 17.01.07 3000 MW In the Si=iz
{OMT] ' of Onsss
2, The above-allocaticn have Seen made under the Government Company dispensation

in pursyance of the provisions of Sectios 3(3)(2)(1) of the Coz] Mines (Nationalisation) Act



jo73 and the Revised Policy on Coal Mining by Steiz Govemment (copy enciosed), subject
1o further following conditions:

i Prospecting/Detailed eéxploration 2nd cozl mining shell be camied oul by
Astam Mineral Development Corporation. (AMDCL), Meghaleya Mineral Dev.
Cormporation (MMDC). Tamil Nezgu Elesricity Board (TNEE) and Onssa: Mining
Corporation Ltd (OMCL) or 2 separate compsmy o be created with parucipation of
aliocatez companies provided that the stparete created company i€ 3 Govemment
comnpany eligible 10 do coal puning 25 per the provisicns of the Coal Minas
(Nationslisation? Act, 1973,

(if) The mining lease will be executed betwzen the Siaee Qovernmen #nd he
2llocztes 25 per the provisions of MMDE Agt 1857 &4 e roles fzmed there unger,

({) The sllecates will do explomation and coal mining insccordance with the
provisioas of the Cosl Mines (Nationsiissiion) Act 1973, the Mines gnd Mmerals
(Development & Regulstion) Acy 1937, the Contrast Lebour (Regulation &
Aboliton) Act, 1570, 2ll the minesals, envienmentzl znd labour lews elognwith othes
reguistions governimg ceal indusy.

(iv) Detsiled exploration shell be camied out on them own, sumject to guidelines
laid dowst In consubkation with-th= CMPDIL

{v) Miningofcosl fiom the zllocsted coal block shall be ca=isd dutin scsordance
with the-applicabiz StatutesRulesOrdersDirections goveming iz mnmg of codlm
the country 50 25 10 exivactthe 1egsrve 10 the mExumim sxtent potsible

(vi) Tnose of the conditions mentioned herem-relevam at the thee of grant of
mining jease shell beincluded as zdditione! conditions in the mming lesse Inaniention
to anv further ctincitions impossd by &1 25722 to by the Centzz| Govemmsnt.

{(vij) ‘The St=iz Goverament, &t the Tme of seeking previous approval Tor the g=mt
of mining lease, shall submit.a.drafl of the mining lease comeining the sbove reievant
coriditions for vetting by the Cenwzl Gevernmient. The fins! mining lease shinll be =
vetied/modified by the Cenusl Govermnment Ay é2viation from the veted/modified
drafi shall render the mining leese de=d sb-mitionwl] and void and without sffesy.

(viil) Coal produced from the alloested coxl block Madakini Bicor! block will net
be sunplisd 30 the consumers of Coal India Limit=4/SCUL zczinst their existing
linkages.

(ix)}) Assgam Mmeral Developmenm Cerporstion. (AMDUL), Mezghalays Mineral
Dev. Corpgoration (MMDC), Tami! Nadu Electricity Boa:d (TNEB) and Oijtsa
Mining Corparation Lid (OMCL)may spprosch CIL/OMPDIL/GE io obisin the
svzilable gzologics! dz12 onthe block on peyment of necessary explerstion cost

() In respecroof esaumexpleres block the gllotanes compiny shall apply for s
prospecting licenss within three miotthis of the dee of ivsue o sllommen: lzney, The
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At u fl'[_l

SHOW CAUSE NOTICE
No.13011/21/2012-CA-|
Govemment of India
Ministry of Coal .
New Delhi, dated c,‘fdmay. 2012
To
) (i) The Managing Director, (i1) The Managing Director, |
M/s Assam Mineral Dev. Corporation Meghalaya Mineral Dev. Corp,,
RP Road,Dispur, _ Barik Mam Road, Shillong 793 001
Guwahati 781 006 I
(iii)M/s Tamil Nadu Electricity Board (iv)M/s. Orissa Mining Corporafion
N.P.K.R.R., Maaligai, ! Lid., Bhubaneswar — 751 001,
Electricity Avenue, Orissa.
800 Anna Salai, |
Chennai- 600 002

Subject: Show cause notice in respect of Mandakinl-B block.

Sir,

| am directed to refer to this Ministry’s letier No.13016/8/2007-CA-| dated 25.07.2007
conveying allocation of Mandakini-B coal block in pursuance of the provisions contained
in Section 3(3){a) of the Coal Mines (Nationalization) Act, 1873, subject to certain
conditions. One of the conditions of allocation was that coal production from the captive
block shall commence within 36 months (42 months in case the area is in forest land) in
case of open cast mine and in 48 months (54 months in case the area falls under forest
land) in case of UG mine from the date of allocation letter. The end- use project schedule
and the coal mine development schedule should be modified accordingly and submitted to
the Ministry within 3 months from the date of aliocation.

2. In order to expedite the development of the coal block, various review meetings were
held from time to time with the representatives of the company. In the review meeting held
on 11/12.01.2012, it was noticed that no serious efforts have been made by the company
to develop the cocal block, even after repeated assurances tendered by the Company
during the period. It is also noted that all the important/eritical milestones such as grant of



milestone are given in the table below:-

previous approval, Mining Plan, EMP, Mining Lease, Forest Clearance, Land Acguistion
are pending for Mandakini-B coal biock. The company has repeatedly failed to keep its
promises made to the Ministry and is thus non-serious about timely development of the
biock. The details of milestones to be achieved and the time lapsed against each

Mile Stones Scheduledate of | Actual date of Slippage in
Completion Completion YY/MM
Purchaze of GR 25.10.2009 (27 N 2Yrs 5 Months
Manths) (as on 3/2012)
Submission of Bank Guarantee 25.10.2007 31.72009 1¥r 9 Months.
Mining Lease Application 25.01.2010 Pending 2%r= 2 Months
| (as'on 3/2012)
Submission of Mining Plan 2542010 Pending 2¥rs
(ason 3/2012)
Approval of Mining Plan 25.6.2010 Pending 1'Yr 9 Months
) {as on 3/2012)
Application of Previous approval | 25.8.2010 Pending 1¥r 7 Months
(&s on 3/2012}
Granting of Previous approval 25.9.2010 Pending 1 Yr 6 Months
(as om 3/2012)
Application of Forest clearance 25.10.2010 Pending I'Yr 5 Months
(as on 3/2012)
Grant of Forest Clearance 2542011 Pending 1Yr
- (as on 3/2012)
Application EMP Clearance 25.102010 Pending 1Yt 5 Months
{as on 3/2012)
Grant of EMP Clearance 25.4.2011 Pending 1¥r
(as on 3/2012)
Grant of Mining Lease 25.10.2011 Pending 5 Months
{as on 3/2012)
Application of Land Acquisition 25.5.2011 Pending 10 Months
{ason 3/2012)
Completion of Land Acquisition 25.10.2012 Pending -
Application for opening 2522013 Pending -
permission
Grant of Opening permission 253.2013 Pending -
Coal Production 2542013 (42 Pending -
Months)
3. Under the above circumstances, you are hereby called upon to show cause, on

each milestone separately, to this Ministry within a period of 20 days from the date of issue
of the show cause notice as to why the delay in the development of the coal block should
not be held as violation of the terms and conditions of the allotment of Mandakini-B coal

(757




block, failing which it would be presumed that your company has no explanation to offer
and action as appropriate would be taken against your company for de-allocation of
Mandakini-B coal block.

eep Gupla)
Under Secretary to the Govi. of India

Copy to The Coal Controller, Coal Controller Organisation, Kolkata..




Aaverewe-Tl

Mandakini B
Items Remarks
N
1 Name Of the Block Mandakini B block
2 | Name Of the allocate M’s Assam Mineral Develop. Corp:
M/s Meghalaya Mineral Dev. Carp
M/s Tamil Nadu Electricity Board
M/s Orissa Mining Corporation Limited.
3 Date Of allocation 25.07.2007
4 | End —use Plant AMDC- Proposed power plant of 1200 MW capacity.
MMDC- Puhead power plam of 2160 MW,
TNEB- Proposed capacity addition of 2500 MW at the
existing plant.
OMC- Proposed Power plants 3000 MW in the State of
Orissa
5 |Important terms  and [ As per the allocation letter dated 25.09.2007 enclosed as
conditions of allocation Annexure-1.
6 | Milestones of -allocation | Status of CCO, Kolkata isenclosed as Annexure-11.

/Slippages against
Milestones as stated in the
SCN

==l

History Previous review /
action

In Review meeting held on 15/16.102008 it was noticed that no
serious effort was made by the company 1o develop the coal block.
In Review Mesting held on 25726 March, 2008 - IV not formed.
Except Meghalayva other signed MOU. BG not submitted due to
the rezson that all the partners are not coming formed, And FC,
EMP, ML and LA are pendinz. Exploration is expected by
COectaber, 2009,

In Review meeting held on 22/723.06 2009, it was noticed that only
JVC was formed. BG not vet submitted and FC, EMP, ML and LA
are pending. And decided 10 issue show cause notice. Show cause
notice was issusd vide letter date 06.102009

BG submitted vide letter dated 01.08.2009 for Bs. 97.50 crore.
MOC vide letter dated 13.08.2009 has granted previous approval
far PL.

In the Review Meeting 20/21.07.2010 it was noted that Chainman
expressed dissatisfaction with the overall progress of the block.
Chairman ssked to verify whether BG is submitted by JVC 10
CCO. Cheirman also advised to surrender the bleck if TV is-not
workable. Show cause notice was issued on 29" October, 2010,
The allocatee companies replied to the show cause notice and the
reason given for the delay were not found convincing.  Thesefore,
with the approval of Hon'ble Minister it has been decided to issue
warming 1o M/s AMDCL, M/s MMDCL, M/s TNEB and M/s
OMC. Wamnineg letter issued dated 24.06.201 1.




Condonation of delay or
extension of Zero date
granted if any and
permissible grace period if
atiy whether any request
for Condonation is pending
with the Minisiry

NO

Litigation any orders of the
court , if any

NO

10

Summary of reply of the
company including reasons
for delay

Application Tor FC and grant of FC for prospecting not requirad in
terms of Guidelines datad 16th Dec. '08 issued by MoEF. OMC
filed 1st PL application with Collzector, Angul on behalf of the four
gllocatee companies on 23.10.07 ie. WITHIN THE STIPULATED
TIME OF 2 MONTHS. However, Coll=ctior, Angul, vide his letter
dated 05.06.08, refused the proposal & requested 2 fresh PL
application to be filed by the IV company. As desired, MBCCL
submitted 2 fresh PL application to Collector 23.10.08. Howsver,
on 03.02.10 Dy. Djrector of Mines (ifc) Talcher pointed out
discrepancies in 'the commaon portion «of the block boundary
betwesn Mandakini — A & B, CVIPDI was raguested 1o examing
the matter. A Revised Location Plan of Mandakini — B coal block
furnishad by CMPDI on 15.03.10. On 10.12.10, Collector, Angul,
desired MBCCL to submit fresh PL application dug te changz in
boundary and land schedule. As directed by Collector, Angul, 3
fresh PL application based on the revised cadastral plan and
Detziled Exploration Plan prepared by CTMPDI was submitted 1o
the Coliector on 27.12.10. However, on 21,06.11, Dapt. of Steel &
Mines, Govt. of Odisha, issued a letter pointing out deficiencies
regarding mis-match betwesn Cadastral Map & Land Schedule
and also regarding non-submission of an affidavit regarding
clearance of Income Tax Dues. As directed & in compliance with
the above said observations, Corrscted Cadastral Map with
Revised Land Schedule along with an affidavit for Income Tax
Return was submiited to Director of Mines, Bhubaneswar on
22.07.11. After scrutiny by Directorate of Mines, was forwarded
tothe Dept. of Steel & Mines, Bhubaneswar on 23.09.11.

Mar 12- The duly checked & cleared PL application was
recommended by the Commissioner cum-Secretary, Stee] &
Mines Dept. 1o the Chief Sacretary, GoD for obtaining State
Govi's agproval. Apr 12 -The PL application was returned back by
the Chief Secretary, GoO to the Steel & Mines Dept. with some
remarks. May 12 - The Issuing of PL by Govt. of Odisha had besn
taken up by Hon'ble Chisf Minister of Tamil Nadu to Hon'ble Chief
Minister of Odisha. Jun 12 - As per initiative taken by Steel &
Mines Dept., ‘a detailed comprehensive Master Plan s being
prepared separately for both Talcher and Ib-valley coaifields in




association with CMPDI, RITES, tco Railways & IDCO. jul 17 -
Consequent to the Hon'hle Chief Minister of Tamil Nadu's
répresentation, a joint meeting of 2ll Coal Block allocatees was
arganizad by IDCO in which representatives from CIL CMPDI, Eco
Rlys & RITES also participated. During this meeting members
agreeing In principle to granting of PL to MBCCL, assured to
expedite. However, till date no progress has been reported. It is
learnt that our application is still pending for State Gowvt's
approval,

LA Application: Despite regular follow-up, two applications
{Acguisition of 1156.30 Ha of Private Land falling within our block
boundary and Alienation of 423 .68 Ha of Govl. Land falling within
our block boundary) are-still pending in the Steel & Mines Deptt |

of the State Govt.

STATUS OF DETAILED EXPLORATION:-CMPDIL was given Work
Order on 30.01.2010 for detailed Exploration.
work could not be commenced for want of Prospective License,

The Expleration

| 11 | Investment made in Coal | As per CA Certificate enclosed as Annexure-II1.
Block development and
EUP (As per CA
Certificate)
12 | Comments of MOC with

the respect 1o issue
pertaiming to delay im
purchase of GR, transfer of
surface rnghts by coal
compenies, sanction of
mining plan ete.




Coal Controller Office, MOC/Kolkata
Status of the captive Coal Block as on June’2012
(as per quarterly report furnished by the Block owners)

ash
)

= Mandakirii B Coal Corpn, Ltd.(JVC ) of Assam
Mineral Dev Corp Lid, Meghalaya Mineral Dev Carp.
Ltd., Orissa Mining Corp. Ltd. & Tamil Nadu Electricity

Name of Company

Board
2, Name of Coal Block = Mandakinl-B (RE)
3. Date of Allocation = 25.7.2007
4. Location = Talcher, Orissa
5. Total investmen! ~1400 crs
6. Investment Made (6/12) - 290.00 Lakhs
7. Reserve (Mill tonnes) = 1200 MT
8, Grade of cozl - FG
8. Yearly rated capacity (MTPA) = 15 MTPA
10.Cost of GR - Not applicable (As mentioned in the status report)
11.BG Amount =875Crs
12.Type of EUP = Power

Drissa, Tamil nadu
1200 MW(ASMDCL), 2160 MW (MMDZC), 2500

T

13. Location of Project

14, Capacity of Project
MW(TNEB),3000. MW (OMC)

15. Explored/Un explored

16.Zero Date 25.7.07 (As per aliocation lstter ).

17. Types of mine (OC/UG/Mix) = Mixed

18.Previous Recommendation, if any- Deallocation

W

Regionzlly explored

Detalls of milestone to be achieved and time |zpsed anainst ezch milestone are &s under.-

Mile Stones | Schedule date | Actual date | Slippage in Remarks Special
' of Completion |of YYIMM a5 o observation
: | Completien | 06/2012
Purchase of GR | 25.10.2009 Pending 2Yrs 8 Months | Due to
| (27 Months) regionally
; | | explored
Submission of | 25.10.2007 31.7.2009 | 1Yr9 Months. |
Bank Guaraniee | 3 months from
 gllocation)
Mining Lease 25.01.2010 Peanding 2¥rs 5 Months
Application 3 months from |
GR)) _
| Submission of 2542010 Pending ZYrs 2months
Mining Plan 6 months from
GR) .
Appraval of 25.6.2010 Pending 2Years
Mining Plan 8 months from ‘
GR) | :
Application of 25.8.2010 ‘ Pending 1¥r 10 Months
Previous 10 months |
~Prepned | = =
| _ r-f P T =\,
ul f________,,.ﬁ' N S5 i Y

?{"\.1""’! 4 ' ,:



approval | from GR) ]
Granting af | 25.8:2010 Pending 1 Yr 9 Months '
Previous approva!l | 11 months from
GR)
Application of 25.10.2010 Pending | 1Yr8 Months
Forest clearance | 12 months
from GR)
Grantof Forest | 25.4.2011 Fending 1 yrs 2 monthis
Clezrance 18 months
from GR)
Applicaion EMP | 25.10.2010 | Pending | 1Yr 8 Months
Clezrance 12 months |
from GR)
Grant of EMP 25.4.2011 Pending Tyrs 2months |
Clearances 18 months
from GR) _
Grant of Mining | 25.10.2011 | Pending 8 Months
Lease | 24 months
{ frorm GR)
Application of 2552011 | Pending iyear 1
Land Acquisition | 18 months motiths
from GR)
Completion of 25102012 | Pending -
Land Acquisition | 38 months
from GR) |
Application for 25.2.2013 | Pending -
opening 40 months |
permission from GR) | |
Grant of Opening | 25.3.2013 Pending - !
permission 41 months 1
| from GR) | ,
Production | 2542013 {42 | Pending {:= Considaring that
Months from prod. from OC
GR) | will be staried
first.

Other Details and constraint faced by the block allocates

e PL:-PL application submitied to Orissa Govi. on 23/10/07. Afier formulation of terms
and conditiens for grant of PL, the application forwarded by Stes! & Mines depariment
to Chief Secy, Govt of Orissa in March.12.

» Forest Clearance:- Out of total area applied for PL, 417 HA is coming under forast
land. Hence required aclion to be underiaken for forest clearance under Forest
Conservation Act,1980. Application seeking pemmission of DFO (Divisional Forest
Officer) , Angul carry out 5 nos. of boreholes with in the forest area hes been submitted

to DFO in March.11.

The permission is held up for grant of PL. DFO has accorded permission for survey
work within forest arez fallen in coal block area. CMPDIL started survey work for

demarcation of boundary.

~Prefeored
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CERTIFICSTE

Investment details of M/s. M;ndsk‘;ni-ﬂl Cos| Corporation Lid in resnect of Coal Block Alloted

We have besn explaingd by the masagement of Mfs MendakiniB Cos| Corporstion Ltd that
pending grant of Pﬂ;spﬂﬁ]_:tg Lisensz and pending detalied exploration thereafter n the aliotied
block, detziled invastrment planting s Y1 t© be made.

Te company, pending grant of prospecting license, has Incurred expentes mostly like
agministrative expenses, Bank Euaranizss Fes, Preliminary & Pre-operstive espenses. eXpenses on
gifice equipments & furmitue eic.

Tnls & 1o certily that the geteils of expensesfinvestments sre &5 per the enclosed financizl
sigtemeniz zson 23.3.2032

For Venkaiaraman & Verma, -
Chartered Aconunismiis,
FRN : 3DE078E ;e

: L.
/é%/ﬂﬁﬁﬁ_
ErusXumar Verma]
Partner ' T

Mambarship No.0530855

= 30CT 2012




Mandakini-B Coal Corparstion Limited
7™ Einor, OMFED Building , Bhubaneswar-751007 -
1 . Notesdorming part of the Balance Sheet ]

1. Corporate Infgrmation
handakini-B Cozl Corporation Limited, = Company iicorporsted on §° February, 2009 3s 2 Juint
Venture Company of four .alloceiee Compenids namely Assam Mineral Development
Corparztion L1d (AMDC), Meghalayz Miners! Development Corporation Uid {MMDC), Famil
Nzdu Eectricity Board (THEB}and Orisss Mining Corparation Lid (OMC),

The &V Company was formed with the objective of carrying oul Prospecting Exploration &
Nining on bekeif &f the Tour alldcaies Companiss, in pursuants of one of the conditions ¢f
2liotment of Mmﬁauml B Coal Block == stipulated by the Ministry of Coal, Governmznt of India
i theit llotment letter dated 257 uly 2007, Issued jointly in faver o AMDE, MIADC, TNEE ard
OMC Theallotment of the Coal Bloth was made under the Governmeant Cemnany dispensation
route, generation of powerbeins the end use

Since the dlioted Coal Biack was enly regianzlly Bxplored, dztailad prospecting hes to'be carrisd
out befora amy Wiking oparations czn be planned oot and execoted The Sompany has apphac
for gantof Prospectms Heenss 1o'the Government 6f Odithz, which b nenadmncad siase a7
is expectes 10 b2 granted sharsdy

A5 5000 as the Prospecting Ltense is gramed, Centes! Mine Plenning & Design Insthtute, =
Gousrament of India eadenuking, shali commence detailed Sxploration, work orderTor whith
has already been issued 4o the egency,

. Signfficant Accounting Folids:

2} These fimencial statements have been prepered under the histericz! cost convention and in
accordance with spplicsbie acounting stendards and are on sconuatl basis of accounting
skcant otherwite statad,

bl Depregation on Fixed Assets hips heen celaulsted scocording to the presoribed W 0.V
methot 25 per Schedule WV of the Companies ALt, 1955

¢l Expenditure incurred duringthe mnsm_.rctiun-pe'ﬁqd-m treated 25 prea:ptr:ﬁve expenges
to' beglinceied approgristelyafi=r fhis commencement ¢f commercial antivities.

dl Prelimmary exgerses would be smontized afier the commensement of commsieil edivides

-

over 3 period to be decided by the Board of Direntars.

Wetar our Certificate dated §.10.2012
far Venkatataman & Verma, For Mandakini-8 Codl Corporation Lid
Gharleral Agceurtants, .
~ (Arun !‘.umar\r'mnai v [Saswat Mishi, 1A3)
; Parinar hznzging Direcior

fdemberchip NoOS0B5S
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CESHEIET &S AT 31.03.2012

r.- D MFED Buliding, Bhubaneswar-752007

o T Aszt31.03.2012 Asar31.03:2013
_Amount Amounts® |
EQUIITY AND LIABILITIES |
Shareholders' Fund: F
Share (apitsl 3 B3,337,20000  '80,000,000.69
|
Share app[i:at{'un-n;ﬂné? pending I
gl timen: h . 3,137,085.0)
|
Curren:z|izbilitss - .
(2) ‘@ ther Current Lstilitias & 24,328.00 537,343:45
BYS hon-tarm provistons 5 11. 5640 11,630.0¢
TOTAL _ -8339776400 Eﬁﬁ F50s
AssETS :
- MNor-gyrrent Assets
(=) Fixed Acsese &
HlT= Ngible Assetls SIH035.08 0270
(i) Capiry worksn-progress 74,884:00 -
' 591 ”53 04 LOTIGET 0L
(L) Long Term Loans and advances 7 356300250 380300000
{2} Otherion Current Assets
iiPreliminzry Sxpensss . g 6:327,40080 612740008
fi)pre-qperatve Expenses 5 10355684862 4.333263:5,
1640308452  1060.563.5
Currentissets
(@) :Cash and cash equivaients 10 64085763 32 Lot E R T E R
{loy Short Term Loansand advances 11 5078:00 10,000,
(eYOrher cument Assess 12 _AES595500 1 2;&,'354 &
' B55565863¢.  T3,782.668:61
_E3P9R76000 1 ? Eid 59.31

e — — =

Referour Certificate gated 5.1.0.2030

ForVenkstaraman & Yitnma,
Charrerad Accouniants
FRN 3GRETEE

Erun Kumar Yerma]
Fartngr
Memb, No G5085S

_fd_g:_l__'i_:ﬁﬂanﬂ[ng-par-t aithe financial statements 1 to 245

(SasywatMishia, 1250

MsnEging DIsEn

For Mandakini:8:€oal CorporaTipnitd



20t Flest; OMEED uilelfitg, BHubenaate 51007

SLA

Nﬁiﬁﬂd#ﬁihg e at the ﬁnlmﬁuﬁﬁqﬂt

i

6, FIXED ASSETS ; o = Y oAl : 3 ﬁ_ﬁ:ﬁq.{t_;

| i Eﬂnss BLOCK | DEPRECIATION NET BLOEK
SliNo. Particulars Coist as ot | Cottanat | Upte Upto As ot | Ag ot
31.00.2011 .| Addidons | Oeduitibns | $4.02:2042 | mate | 84032011 | Forthe Yesr | 92,002012 | 31002012 | 31.03.201)
(I}  Tangible Aseers
Offlen Efuipment : ' :
Alrcoonditionars 12975148 0.0 0.00 12975148 13.51% 79300 1793800  18729.00 111022.48 12896048
Digltal Photo Copier 158744,00 0.0 NG 15879400 13.91% 68700 2372100 253300 134431,00 156152,00
Padestal Fhn 1228500 0,00 0.00 12385.00 13 919% 170,00 1695.00 146000 10816.00 12215.00
Aduh Guard 7240,00 0.00 o (o F390,00 13.91% 17,00 1026.00 1043,00 6297.00 7373.00
Refriperatar 0on 1550000 0,00 15500,00 13 91% (.00 167,00 1867.00 13633,00 000
Cortiputers ;
Computers & Soltwiie 15A058.00 6H5S00.00 00 22055800 40% 4721.00 79094.00 AF30%.00 137253.00 129837.00
LIPS 12400,00 0,00 .60 1230600 0% 21600 483400 5050.00 7350.00 1200400
Frirnituie & Fittings:
Vertieal blinds Serenn 26800,00 000 0,00 16500.00 18, 10% 270,00 AG11.00 BA45,00 29915.00 16526.00
Tabsles, Chialrs mqﬁs. 56 .00 nov  SASRSK.SE 18. 105, 15ava0n  10348,00 11819780 AG6731,596 56887956
|
Current Year's Tt 109820704 B2000.00 000 114028704 APEOI0 23792800 26318400 nay04d,04 1073027.04
W Copitnlwerk insprogeaks 7aH8400 0.00

Grand Total | | 1098287,00  $2000.00 0.00  1180287.0 25260,00  237026,00  263184,00  991883,08  1073027.04
Prvliouy Year's Tatal 000 09828700 onon  109R287.00 pon 2576000 2526000 107302704 0.00

1]
Refur our Cortiffeate daterd 5,10.4012

For Venlkataraman B Verm,
Chartererd Acenuntants

FRM.AOGOTRE

P jﬁ”%’- @
o .-«-fﬂ'fllm fimar Vierma)
- Partner

hermb, Mo, 050855

|
ApasT ST

l..l
( Mdm'“m

e A
b T

§

»

For Mangdalini Co nﬁ;pﬂﬁﬂlnn Lt

{Saxwnt Michra, IAS)
Marnaging Diractar



.;?* AARDANOE COAL CORPORATION LIWITED
2nd Flopr, OMFED Bullding, Bhubaneswar-751007

[: Totes forming part of fhie Batance Sheet

7. +ong Term Loans and Advances-
Longtermdcans aid sdvances consist of the foflowing seairity déposits ¢

- As 31032013 Asat31.03.201
_ Ammount T ) Emount T
Unsseured, considentd pood
fiSscurity Daposk with GMFED 35530080 255:300.00
{iijSecutiey Deposit with Ssies Tex Deptt 7,000.80 :
1 35500,00 339.2100.0
£ PRSI UVINARY EXPENSES:
Peclintinary Bxpemses consist of the follbwing -
Asat31.03.2022 Axgt3lnzantd
1 X Amount T Amgunt T
{iToigsny incorporatinn exnenses %,108000.00 6, H08,600.00
{HiConsulzancy Fee 3& 40000 15 10000
6,127 40047 - g §127A00.01

Treepechinnimny &xpenserare vl (o beatiostied &5 the Company Byt to commente commencal prodecion,

viichislkaky gitalin sloeeafter & patind bayand 12 months.

nE{ﬂr‘;ﬂr &fﬁmd;:.—-..d S310 2032 fﬂ' HT ] gk k-8 Coal rracation LS
farVentsaramand: Verma,
Charterad Scctuntants - 4.

g VET

Fun ¥amar Verma)
Farmner

fSaswst Mishia, 185)

Manszing Siredtor



Marmmm—&mmmmmn LISHTED
F' A 200 Fioor, OMVTED Building, Bhubaneswar-751067 -
A SN Kotes forming pirt of the Balance Shest
) ggggﬂmem:ﬂsss . -
Pre-opatative expenses consiet of the following -
Asat3103.8012 ' Asat31.0322031
) AmountT Amount ¥
{opening Balance £,333,263.62 2,532,010.0
itions forthe year |
" lavdnres 1133500 11,030,00
Audl; Eapenses SO0 5,000.00
Adverimement Bpknses 5.730.00 .
|2z Chaigas GEE00 738.00
IBEa=d MEsting Bxpenses SE 73280 31566832
Jransultaney Fen £ 73000 55.500.00
iimﬂﬂnﬂfdm‘;ﬁ _ 12874100 = :
Casimistlon on-BETk GIRaiES 3E00.000.00 3E00400.00
Gesresiation . IZS5E00 25, 250.00
Elactriciny Cherges BL3ES.00 BA53050
|ilc Fapenses ELASESD 157818
Mens Fezeref Fertodicey 1,502 00 -
o= Expanses 2385800 ST 00
{ffize Rl TEsEL L 13570500
iPesmape & Courler £.336.00 1,407.00
Prirzing B Stationery 139,G=7.50 o0 0n
Haerfitment TEmETsT L A - F '] -
Jgep== & Mainrenance - g215.060
200 fifing Chiarges 33,090.02 g2snfe
[y e ChargesPergommal 213, 58000 SESTTO0.,
SEthri= 4.5 I8E00 £346,705.00
S Telsmthnre Expeiveal FWATS 0 SADTES
Jfrevstiing Exnanmos 521000 Ausm
fvehick Hirechargs Hnassts E4.5T5.46
Hiiser Chpans 358100 _ 378800
] 11,549, 025.45 5382 356,47
15,880 98297 75918.376.47
ghess:
InmEresstion Term Beposts 8573 754,35 2560655070
Jimi=test storued bot ot due 551,570.00 1.020 £15.£2
5,51538433 358131265
1036568250 _ 4,333,263.82

‘}ﬁ:,pe:ﬂan dizectian ¢f Winistry of Cozl, Gov. ofindiz, ﬂl‘:s.ﬂ'r"lﬁiﬂ‘f has sulr:mrt.-ﬂd 5 hnkgur:nree in faveur of
the fzesident of Indiz, fiew Dethi for fs. 5750 Croses equs! to, cas year mra!t\_. amnunt hased on Asyesssd mine
capagity .ﬂf‘Iﬁﬁﬁ#ﬁ.‘l‘i‘;&ﬂmﬁ guarames wai ksued by the S@teBank of Indiz Bhubisnasiver fors petlod &% ane
yezran 31.7. 2003 The same had been renewsd for 2nother period of one yesran 31 72888 and 1t & further renevesd
for another perfod.of oneyear on 31.7. 2011 and the commission therson emounting 1o Rs 3800 igkhs has been

chargadto Fre-gperative Expensss Accooni
fil Toe Company has noi staried commerial speration 131

gnd Los= hesbeen prepared.

132012 and sush <commencement & fikely 1o tak=place
on & date -beyond twelve monids, In the sbsence of commencement of commercial 2ctivity, ne steameat of Profin

] The total revenie sxpandituraincdresd Sutingthe year hzibesn ddjusted afzine the Jnrersst hicome | MAtursg
sessived andintersst scerusd on 581 TDRL ) during the yesr and tha balance of revenus expendiiure shonzweh
the opening balanee of pra-aporative expantes Figs B2en earriad forwiard in the Balance Shest

figfes sisTertifcote dated 501023022

For venkzaman S Verma,
Thadsred Accoasitan;

= 7 s Dyt We 2

Fartnes
Kerh Ne D5IHASE

Forbazddakinig

Easva: Wishra, 1A

Liznzgl g QirEctni

Fiitrratinn Lid



Notes ferming part of the Balapcs Shoet -

| 10. Caxh 2nd cash eguivalents :
C=<h nhd cinh equivelants consist of the Tollowing

B Asat3i0i iz Asat31.03.2013
Amount T arnotint-§
{a) Cash and cash egquivalents
[ Batante with Bank in
{urrent-Aooount gEIO0LF 34 JAQSETATS
{ii}-Eash.on hand 183100 0.00
EES7E334 455,873.95
{63 Other Bank batences
{Shortarm bank Geposits B3,40,650.00 70,093,000.00
1
64 08S 7R3 34 FOATR E73.95
_1
11.5Short Term Loans 2nd Advancss
Short term joans end advance consist of the fellowing
Axat331033010 52t 31 E. K1
Amgunt T Amgan: T
Advancesto Coniracon and others L raan 1000000
s&7880 10,000,008
12 etherCurrsnt Assets-
Oibercoprent sssets consist-of the feflowing
4 Beat3i 052012 As st 31033021
: AmountT AmountT
jifinferest Recelvable on 58! TORs £32.407.00 S1E37LES
HilTex Dedottel 2t Shurce G23.355.00 JEIEF2 00
1,455,755.00 1.285.794:65

13, Payment in Foreign Cumrency during the year ks “ NIL®.

4. Thesefinanciz! statements fmve been prepared in the format prescribed by the Revis=d Schedule Vita the
Companies &ct 1956, Previsus perfod Fgures have besn recastedfrestated te confinma the cassification

of the current period.

Referous Cartificate dated 5.10.2012
For Venksteraman & Verms,
Chartered Accountans

{Arun Buiner Verma)
Eariner
femb. No. 050855

Forfdandekiz-ECoaiforperation g
IEEreat faaghia, 18]

Managing Birecior



MANDAKINI-S COAL CORPORATION LINITED
ws % nd Floor, OMFED Building, Shubaneswar-751007

[ Notes forming part of the Bafance Sheet <]
3)SHARE CAPITAL
The siuthoriced, fssued, subiseribad and fully paid-up share tapra! comiprises of equity
shares having & par value of T 100 sach as follows . _ Amaunt §
Ax at Ao at

. March 31, 2012 March31, 2012
Autharised
120,000,060 equity shares of T 100 each 1.204,000,000.00 +,20,000,000.00

(Warch 312011 ¢ 1,20,00,000 equity stisres.of 1 100 earh)

1,206,000,000.00___1,200,000,000.00

tssuatl, Subsoribed and Fully pald-up

£,31,271 eguity shares of T 3060 2ach 83,23 H0.00 80,000 000.00
(March 31,2011 : 5,00,000 squity sharss of ¥ 100 each)
83,137,200.00 B0,000,000.00
g} Reconcliztion dfnurhiber of shares
As at#flarch 33,2012 As 3t March 31,2033 |
No. of shares| Ampunt T tio. of shares| Amount T,
Equity sharss
Op=ning halznce 800,000  B0.000:000.00 800,000 £0,002.000.00
Chenpe-during the ysar 31372 3,137,20000 - .
Closing Balance €31.372 83,137,20000 EUO000 - BD,000,000.0D

b} Details:of Shassholders holding more than 5% Shares inthe Company

Azt A5 at
ffarch 31, 2012 March 31, 2011
Mo. of Sharas anc ®  [No, of Sherscand %
Equity shares
Grissa Mining Corporation Lid 207845 200600
| : 25% 255
#eshalaya Minera! Devaiopment Corporation Lid 207843 200004
_ 25% 2590
fssarm Minersl Development Corporation Lid + 207843 200000
| : .t s 258
#Farmiliady Beetricity Board 207543 200000
= . 5%

¢} The Company hias anly one tlass of equity shares having & par value of T 100 each. The Company
#lllotet 31,372 eguity sharac 3 fully paid-up during the lfn:tr by utiis: g Shareapplication money.
pendinz afiGtment on February 27, 2012,

Boforaur-Certificare-dated 5.10.2012 - -
ForVenkztztatnan & Verms, Far pancsskinks Coal Carporstion Lo

Chartered Actountants '
Ffity 306078 ;
é//g Cticetr }'2.’3’ = (Saswat Mistira, 185)
{Ardn !{umaf Verms)

tisnzzing Disedlor
fviamb. No. DSE‘EEE




MENGAKINGS COAL CORPORATION LIMITED
2nd Floor, DMFED Buillding, BRubaneswar-751007

Netes forming part of the Batance Sheet

4. OTHER CURRENT LIRSILITIES-

Othercirrent [@bilities consisit of the followiag :

&l

253131032012 Asar31.03.2011 |
Amopnt ¥ Amount T I
|
Other Payables :
[Sundry Creditors forexpenses 15230100 21679546
iHiThS Payebis 34.227.00 £3540.00
i¥lProf, Tax Peyzble-Erployess 2,800.00 2150 07
| 265 328.00 £37 34338
|
|
L SHOST TERN FEOVISIONE-
Shomtsenn groviions consist of the el wing
B<at 3107013 A ar31.03 32011
Amouns Ameunt s
DOthers
Audnn ree Payabls 25500 8 fip=stry i
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